Minutes – Board Meeting – August 18, 2004
Central of Lunenburg Alumni Scholarship Foundation
Telephone conference 9:00 PM
Directors selected by the 1967 Graduating Class participating in this meeting include:

Al Vaughan, Nancy Chappell, David Arthur, Eleanor Magette, and Gene Hart

The meeting was called to order by Al Vaughan.
Al reported that the foundation is now incorporated by the Virginia Corporation Commission and a federal tax identification number has been obtained. Application has been made to IRS for 501 (c) 3 non-profit recognition.
Al reported that contributions were:  First year $3014, Second year $2425.    

1st year we awarded $300 to R. Brad Kendrick.

2nd year we awarded $ 500 to Candace Norton. 

Al proposed to the group that the foundation open a bank account in Lunenburg County and transfer foundation funds now being held by Central of Lunenburg High School. After group discussion suggestion was made to open an account at Benchmark Bank with Nancy and Gene to sign checks.  All agreed and action approved by consensus. Gene will work with Benchmark to open account.

David Arthur’s term as director for one year expires August 31, 2004. David was re-elected to a full five year term by group consensus. 

Al will explore other investment options.
Al will prepare and send next newsletter to all known class members.

There being no further business the meeting was adjourned.

Respectfully submitted,

David Arthur, Secretary

